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/DSUHVHQWHE X FDWHI M Q HEUADQ DQ W H G RE L D B OJDRIU GIXMEH V G B
CUMPELHGWHHWXQLFLS BMOEDEGERDLHQHDOL]PRG® QMW UDVODGDU
W R GARRD/F W RLLUZHAW L W X\FV. R BLDODCKHHBHD O J XRIDQ HYURQ S U H W H\QHESDQ W H
GHO SURFHVR TXH OD JHVWLYQ LQWHJUDO GH UHVLGXRV DEDU

(OSURSYHWIRHODVQLFLDWD¥BNVRQ@NHMVHYLHQHBEBQV D GGR GHR V
HVWDE OHF HBLXHF@WRYRA JD QL ]D NIRFEQ &PV GHQ WRR®DERUGD M F
P X QL F IDSDOHDEOX DVHD G D SWDBHVROXELYQ HPLWSRBOLQLVVEBHULR
$PELHOQWBPERROLPIVELHPBURYLGFDQ WD\ HVWIQFRQVRQ FRBLD
&RQVRUFLR *,568 OLFUR 5HJLYQ ' TXH HVWD OXQLFLSDOLGDG

$YDQ]DOI®BDLGHPHVDUURB@PGDLGLYHBBDW L RUS@RER P U FARHO D
(FR5H@®7UpERQOWDPFRQVRODGDERERWLEDBBD W L F HSPMWQN G FL B
FLXGDGMHDMPELHOWODLURBWH GHLY @ VWD DV FDOBDEHXDROVWHULRU
JHVWLRQHV PXQLFLSDOHVY SDUD FRQYHUWLUVH HQ XQD SROtV

2%-(7,926

« *HQHURW FLHQAL\DSR Q V DER BILE@EBIXIO G HJ U D G DPIELG & GO/
FLXGDBWWSUREOF®IHVYSRQVDHVORBIEMQBMMRFLHGEG
JRELHUQR ORFDO SURYLQFLDO \ QDFLRQDO

« JRPHQWPBDUWLF F$XBDy®DODHVWLEELHS B HOWURF L HGID G
PDGXUD \ FRQVFLHQWH GH ORV GHVDItRV \ UHVSRQVDELOLG

« &RQVROAMBARFHGRPRQHV SDBICRUWL F LRMWHIBR B P XQLF LSRR
HVWDE OH F IHROHRDMWRYY RVQ VW L W )GFHORIQRIFD O EB Q @/ U L E X\QOIG R
LPSOHPHQWDFLYQ GH SROtWLFDV S~EOLFDV DPELHQWDOHYV

« &ROQYHUWIQ$OWR$AELHQWD G F M8 RV D\EKDIHD/U DARAR V L GTORY/
JHQHUDRBRVWLRFRUGR FWINXBQWIR VLHMAF X WDIGRIYQ R V
SHUPLD/DWRYHORDY VL GXRIL GRIV XSHUSEQBXWHVWBXHGDNE U
SRVWHULRUPHQWH UHFLFODGRV R UHXWLOL]DGRYV

« OHMRDWW DGpMVWRtB G XFDWDVPDF LR DKW HUHD Q BIPHWMHMROD U
JHVWLYQ LQWHJUDO GH ORV UHVLGXRYV
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SQWBWRQWLER®@HYVDU GROMDRKROFUHHPRRQY HQ LLHQ O H[ LNRQDPWR V
SDUMHEXIiQWREHPRRE XIQWHPDDLP SRUWDAWHV LGKRWHQHUDBRYV
GLDULR \ HQ FDGD PRPHQWR (O REMHWLYR HV HYDOXDU TXH
i4Xp VLIQLILFD SDUD YRV OD SDODEUD 2UHVLGXRV3" j< TXp \
i& RQRFHV TXp WLSRV GH UHVLGXRV JHQHUDYV HQ WX HQWRU
i6DEHDFHUGHD RIVP SD FWRW LH QROH VL GXRANO RFD O LHE®BI @G O D QB W D
FRUWR \ ODUJR SOD]R"
i6DEHV FXiQWRV WLSRV GH UHVLGXRV KD\"
i+DFHD\OJWQ SR/ HSDUDBMWMHE EDVBQ@ BV FXMOLD RBIROFWLYLGDCG
VRFLDOHV R UHFUHDWLYDV H[WUDFXUULFXODUHYVY FOXEHV DI
i&® RQRFHV FRPR HV HO VLVWHPD GH *HVWLYQ GH 5HVLGXRV }
(QODHVWGHDH V L G YW D WHIBH V XFO WIDP S R U WIDBQXY¥ IR LW@XWLOL]DF
UHFLFODMH YDORUL]DFLYQ HOLPLQDFLyQ"
i & YPEUHAXHQIORDMHVOEGW HVLGXRVYDOSGEOLAR@WBDOLGEAYGGD
GH ODV SHUVRQDV"
i 4 X REVWiFKKRD/AUUMH G XFRHQ H U DGFHUHY L GDQRM V F X HH@P K R J RY Q
WX WUDEDMR"
i'HTXPDQHOBGXFDBXHFEBDPE IFIRW G X W DY FD F@EAE D V X\UHDO
FRQVXPR"
35(*817%$6 3$5% 5()/(;,21%$5 62%5( 5('8&&,11 < &216802 5(63216%%
i4XpSURGXBWRVYFRG LD BIRRG U tHDYQL W IRUMHH P S O D BIRUR/SF L R @ HWV
VRVWHQLEOHV"
i&yPR SRGUtD UHGXFLUVH OD JHQHUDFLYQ GH UHVLGXRV H
i4Xp SDSHO MXHJDQ ORV HQYDVHVY HQ OD FDQWLGDG GH UF
i AXpPEHQHILFIGRMW D IVRIMVMHQBI HG X F FBIHUH VL GEXRVH B HUVSHFWL
HFRQYPLFD VRFLDO \ DPELHQWDO"
35(*817%$6 3%$5% 5()/(;,11 62%5( 6(3$5%$&,11 < 0%$1(-2 '( 5(6,'826
i4XpVLVWHEBWHSDUDGHYE VLGKRY VW HQWRWUBRPRSRGUtDQ
PHMRUDUVH"
i4Xp UHVLGXRV QR GHEHQ LU DO FRQWHQHGRU YHUGH \ SF
i&y PR SRGUtD PHGLU HQ XQ HQWRUQR HO p[LWR GH VXV DF
i 4XpURCSHRG UEX@ SBYWXD Q@RINVHQWHWY VDBV F X HQOXB O M
JHVWLYQ GH UHVLGXRV" j< HQ XQ FOXE LQVWLWXFLYQ R HPSL
35(*817%$6 3$5% )20(17%$5 352<(&726 < 3$57,&,3%$&,11 (1 /% (6&8(/$
i 4 X pREM HWIGEAD WIHD BV D Q) VQU D EO BIIBDWW GHQH V L GXGE\L VWL QW
DVLJQDWXUDV™"
i4Xp SUHJXQWDV WH KDUtDV VL TXLVLHUDV GLVHxDU XQ SU
i4Xp SUR\HFWR SRGUtD LQLFLDU WX DXOD SDUD UHGXFLU U
i 4XpDOLDGFROQYPRPXQLGBGELERY HUHRADPY.OSRE UtRQW DX PHLY
GH JHVWLYQ GH UHVLGXRV"
i4Xp DSWLWXGHV R FRPSHWHQFLDV FODYHV VH GHVDUUROC
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6tELHOBUREOH GiM)IRE/E VL GHYRV IBYE\HO D UG DWE VDN XY HY HD J X G IG]tD
DGtDORXWRQOOMXE XIHVWGE HERIF X SOQ X JSWUL R UH@DUILRY GED RV
GLIHUHQW H®HY WD GRD DM VW LWKRKR BR®HYDEREUQPFREGDSDFLGDG
GH UHVSXHVWD SRU ORV WHPDV DPELHQWDOHV

(OSURE OGP HJUD G DPIEYLG! ¥ MKDEOR Q Y H BI\@L@RRHD RV VF U t W § B ROED
YLGIRWLGH@OBLXGD GIDXPH@WRS REOD FHIGMPEHRY X¥RVWXPEM HV
FRQVXPRIQAQFUHPBEWRNDJILQQORSURGXKWRPRGLILF®HPD QHUD
VXVWDQFLDO OD FDQWLGDG \ FRPSRVLFLYQ GH ORV 5HVLGXRYV

'HDFXHBBRQYHVWLJEBFLORDEBYWRD GDIVHQHUDEHY RSH VL G %RWLGRV
SUEDQRWS VHLQFUHP HQW YYHFHW XV DUDFW H V WWALDFOWIRRERM
PDWH UIPDORYLW D U RRHRWFRXH HL Q W H J UFL@ P HIQ @/R4V L F OGRNO D
QDWXUDDHOHPHQRMXKRDVGHVFRPSRVAL¥FOHR WU HTXLIBWBURFHVRYV
FRPSOHPHQS\DUBUR¥W X DUY A5 HHY L WG HW H ULARRALRH QX BX G LHUD
FRQYHUWLUVH HQ XQ GDXxR LUUHYHUVLEOH
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,PIJHQHVY LOXVWUDW
WUDQVIRUPDFLYQ GH OCLC
GH ORV SURGXFWRYV C

3RORXKDOWDRGXF BHIGHV L GXRYL AKDFRQY HB\@L@RDSUREOHPD
DPELHQWQ®HGLU WRGDV ODV FRQVHFXHQFLDV TXH WDO VLPS

9D\DP PV B UHJXQWBH UR6 D E HOF H UFHD R\VWP SD FTWRW L H Q RWH V L GIQR V
WX ORFDOLGDG \ HQ HO SODQHWD D FRUWR \ ODUJR SOD]R"

) &RQWDPLQDFLY@BGRI®GXFEUHQ GH JDVHV GH HIHFWR LQY

S8QRGHORVUDQGSHWREOH®®BV
PXFKDORFDOLGDHORWHVWLRQD (
DGHFXDGDWNK®WMLGNRNVX H

SD UWDH G X F LWHOR\WIJB F XH P D
FRPRSUIFWLBEFXH@MHI VWD
PHQDWDPEORQ UIDH G XFEHyQ
HVSDFLRW LW XD BHQM DD
HPLVLG® JUDQGHIVQWLGBBHV
JDVHNRQWDP L QDXHEHYMXGLFD
W D @QWDR E L HRR\PHR O U D O D D
SREODFLYQ




) &RQWDPLQDFLYQ GH ODV DJXDV

$GHPI®HOBUREOHBIWRLFLID G D
OOXHPDMOGLVSRVLEODYGHFXDGD
GHORWHVLGXFEDVXUDGHNOR
DELHUWRQHUDXQ LPSDFWR
VLJIQLILFDW DD P MQRERUHD
VXHOBRWH F X WMRB Y L AR OW D
GHWUDWDPDMRWHERBRUPDFLYQ
GHOL[LYLDGHYWL Q| L OMQHIDQ

) &RQWDPLQDFLYQ GHO WYXHOBHSXHGBQFD @DWDSDV
VXEWHUWBNBXYKDEWEXUVRV
GH DJXD VXSHUILFLRRPR
FRQVHFXNEGALMGXBHHWHULRUR
GHODFDOL®PELHQWMBOEWDQGR
W D QIW@RR M F R V L V WAHRFPRY O D
VDOXG GH OD SREODFLYQ

) OD\RU FRVWR HQHUJPYW[FRGHVUDWD PR YHOW B QIPHOR V
UHVLGRRM @ EDNCP HQMIRB HP D Q G D
HQHUJpWORMKRUHFXSHUDIMWHULDOH

PHGLDRWHFWERPROHFLFOH R AH
QHFHVBUABDSWR F HAVIDWH SUR Y D V
YtUJHQIDUDDIDEULFDEHRXHYRYV
SURGXFWRWRSU R F H\URNM X L HU® Q
FRQVXPRIQLILFDWRNWMHHMNBIE R
HQHUHPRPSDUDFR@QIUiFWGFDV
UHFLF®HPMMWHULDBHWY W HQRARY
FRQVHFXNEFRLBUHPHBWD/VRE U H
ORVLVW HPQ@NU JpW VHRYWHQMDILFD
LPSDPWRLHQWRRLDGFI QHUDFLYQ
XVR GH GLFKD HQHUJtD




) $IJIRWDPLHQWR GH ORV UHFXUVRV QDWXUDOHYV

/D DXVHQRUHDUHFLFGBRRWULE®\H
DJRWDPLBEWRWHFXUWDPDWXUDOH\
HV SHFL D GRB DX\HHIMMRRVQ R Y D/BO H V
H[W U D FRLY\W GGXDW H S UL PORP R
PLQH U DPGIRWDRIKIVG UR F D IV EDOURRY

L QG LV F U LCHIIXERW R GOMVW D SD V
GHSURGXF FHIH/@X¥KGLVSRQLBLOLGI
ODUSBRDFRPSURPHWBHRYSRI QLELOL
G HO RVL VW HPWDR/G X F WQ ¥ RVWO RS R
SRVLELOGGDGSHRYHFKD®DHQOWR
JHQHUDFLRQHV IXWXUDV

/ D ICDGHRXDE® JHAYQ GH B UMGRY QR VRR JHQHD P SDARV DP EIHQBGN CHIDWR\
QURRY + FRPR O FRQBP ICDFlyQ GHODILH GHOVXHR \ GHODUXD R HOIQFWP HOR HQ C
GHP DQED HQHU pWFD \ HODJ RBP IHQR GH UHREXWRY CDMWDGBM: VIR TXH \BP ElpQ FRQMEX\ H T
SURE®P | WDV GH P D\ RUHVFDD FRP R HOFDP EIR FIP i \WR (WM IHQy P HQR IQMQULIED HYHQR\
H WHP RV FRP R IQXQEDARQHY VHTX(DV ROV GH FDRUP i V SURBQIDEDV H IQMQVDV \RUP HOA
VHYHIDV KXUDFDQHV GH P D\RUP DIQWG IGFHQERY IRMBBN \  SUIRFHVRY GH GHVHWIEDF Q

TXH SXHGHQ GHUYDUHQ GHVSDJ DP IHQRV IRJ RVRV GH @ SREDFl Q

(Q HAM VHOIZR @ IDWB GH XD JHWYQ IOMIWOCH B BMGXRY WIERY SIRXQA]D €
GHIWDGDA Q DP EIHQEO. FRP SURP HM @ VRWMQEITEDG GH & UHFXWRY CDMUDBN DIHADQGEF
\BQR D ®& HFRMMMP DV FRPR D @ FDIEDG GH YICD GH OV SHYRQDV 3RUHMR UHVXE
IXQEDP HQEODYDQ DUKDAD P RGHBY GH GHVDURTR VRWMQE®! TXH SURP XHYDQ @ WHGXFAY Q
UMD DFlyQ \ UHAFOM QR VRR SDWD P MIDU®V [P SDARY DP EIHQBGN MIQR \BP ElpQ SDU
SUHVHYDU @V FRQEAFRGHY QHRHVDUDV SDUD HOGHVDURG@R GH @V DRYIGDGHV KXP DQDV D OUF

SOIR
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/IDIJHVWLQHGUDHOV L G ¥ROL BRNED QF68 FRPSUHQDWL JXLHIQWBSD V

JHQHUDVHSD UDHFQRQLIBQVSRVLELFQPPROHMALYQV I HWHOQRBMS R UV
WUDWDPLHQWR \ GLVSRVLFLYQ ILQDO

D*HQHUDFHYDDFWLYTPAIREP SU HQBWR G X F&-HbYHY L G BRGL GRWYD U W H
GH ORV FLXGDGDQRYV

E 6HSDUDFIQRQLJIJKHYODFFLYRO B X IF® GFOL X G D GVRRK W& H S D H QAX
HQWRUQR ORV UHVLGXRV TXH JHQHUD

F 'LVSRVLALYIF HYODFFL$QOFEXDCHGHSRVRWEQ QG RAMABM S HV

HIHFW XX RGDJOHQHUDGRKHEUHD O L HDQOMIHR U PDXHSGHW H U RALDEHQY WL QW I
MXULVGLFFLRQHYV

/D GLVSRVLFLYQ LQLFLDO SRGUi VHU

*HQHUDOQ FODVLILFDFLYQ \ VHSDUDFLYQ GH 568




6HOHFWAR/® FODVLILFDFLYQ \ VHSDUDFLYQ GH 568 SRU SDUWF

G5HFROHFHM @R QM XGOMFR L RIDHWR P S U HKGSHHR S LD U GO RBVG 8 H Q

ORV YHKtFXORV UHFROHFWRUHV /D UHFROHFFLYQ SRGUi VHU
*HQHUDO VLQ GLVFULPLQDU ORV GLVWLQWRY WLSRV GH 56
'LIHUHQF&DGAU L P LSRIMQLGEARE 6 8 H Q X Q F LG/IY XW U DIVMIRWRD ORUDF Ly
SRVWHULRU

H7UDQVIHURRFPSDHQIRDFWLY LGHDORYD FH Q D WIHMWRRDERIQFG LFLRQ
PLHQWR GH 568 SDUD VX WUDQVSRUWH

| 7TUDQVSRARPBUHQRWYILD NGHHWUDV GBGRY68 HQ WORE L | HU H\VQOOWH.\R V
FRPSUHQGLGRV HQ OD JHVWLYQ LQWHJUDO




J 7UDWDP LFRPSUHQGRQ M XCHR/RH UD F WRH)MHGL B@WRYGLFLRQDPLH
YDORUL]DFLYQ GH ORV 568

6HHQWLISRGHRQGLF LR MIDFORSGW R F URIDH\L |DIG WD G H F YOIRBG 8
SDUD VX YDORUL]DFLYQ R GLVSRVLFLYQ ILQDO

30D\yQ GH GHVFDUJD H LQJUHVR HQ FLQWD GH FODVLILF
UHFXSHUDEOHY SURYHQLHQWH GH OD UHFROHFFLYQ GRP
5HFXSHUDFLYQ GH OD FLXGDG GH (O 7UpE

7TUDEDMR GH ORVY RSHUDULRY HQ FLQWD GH FODVLIILPDEHY@® VE
HQ OD 30DQWD GH 5HFXSHUDFLYQ GH OD FLXGDG

A\




)DUGRV GH FDUWYQ \ SOiIVWLFRV FODVLILFDGRV \ DFRQGLFL
WRPDGD HQ OD 30DQWD GH 5HFXSHUDFLYQ GH OD

9LGULR GH FRORU \ WUDQVSDUHQWH VHSDUDGR FODVLILFD
LPDIJHQ WRPDGD HQ OD 30DQWD GH 5HFXSHUDFLYQ G

A\




6HHQWLIREBORULIDWRER RFHGLHAXHEHWUR HWES UR Y H F K DEHHQMW R
UHFXUNVNRYWH HUIBORY68 PHGLDRWHFLFIOQVM™KNRUPDWLFRXtPLFRYV
PHFIQLFRV R ELROYJLFRV \ OD UHXWLOL]DFLYQ

K 'LVSRVLFLQOE®RP S UHD&RQ M XGERER1 U D F IGRHYAMWM. QDERDMWHSYVLWR
SHUPDQBEROWRI68 VLEODVLILFRPIBYQWDPEGPHQDIVMDFFLREGHBINFKD]R
LQHYLWDEOHY UHVXOWDQWHY GH ORV PpWRGRV GH WUDWDPL|




i(Q TXp HWDSDV SRGHPRV LQYROXFUDUQRV™

6HSDUDFIRQLJIH®LV SRV ILRLYRY HDOH F WR § DHW D SIR\D & HJ H T X IGHHUH
FRPSORRMRSURP\L¥RODERUBLFLGRGIDJMXHHQODPLYVPWRGRRPRYV
UHVSRQVDEOHV \ SURWDJRQLVWDV FRPR JHQHUDGRUHV GH UH




$ KR ED HQH S D U DFQRADL JHGEL V S R V. A DHFAW 5 OB HISHIH V HTQAMEHH ELHJ
DFRPSDx®KKD SRV W HBILFRWD HE EIH/DOH Q AL D G D F RIQDW®ERD O BrX Gl
WRGRH VMM RHYDROBH QDD O J XGH V WHDW D RRVHD O HDYGIH O O MW Ly Q
LQWHJUDO IUDFDVD

3RWRTXHDFRPELQDVIWRY$752HWDSBHNSDUDRRQYRULIHQLVSRVLFLY(
VHOHFWIHYTLD QOIS DUWLFLSQRMIPHQWM@LXGDGDIR2/(&&,11

') (5(1&,%$'$\ WUDWD PGHIREKRS SRSDUGBHD D X Q L PLCBL GMHSURSLIFL D
XQD&2120E%®,5&8/$5FR@ D X M) RV y O\RHW L HODBIR/ LEL O G GARG WUERRL U
OB LVPLQXGHYBR QW D P L QIDFFEly QWA TBX WV D P E Hp/QV D KF L H § B R
ORY68VH. QFRUSRMH®DP HIBAKM F XIWRRG X FWUWBI FRPR QV X P R/
GDOXJDUXH HIHQHUSXHVVGRW UDEDOMBPDISRYO HRAVUGBEMUPLWLHQG
DVt WDPELpPQ OD UHLQVHUFLYQ ODERUDO GH ORV FLXGDGDQRV

-\




i3RU TXp HGXFDU HQ VHSDUDFLyQ"

(VWD UFHRP LH @ [B ® R J DHWV F X HPOXE\HW R GROW L)W W R M 8 X F D W X ¥iD V
VIRFXSOGM B QVHxXDWQPOEWMRL x DVGROH VA DGWBAWRX®WDHYVSRQVDELO|
GHHYLWDFRQVHFXHRHW LB RQWDP L QPELHIPWEGONRGBRUTWHR GRV
JHQHUDPRV UHVLGXRYV

7RG DO/DFWRVDNKHSHMOBVHUWLONWHOLP LIQIDQR X Y HOODB BV LGXRYV
FRP~QP HRDMEHS UHVEDBRXWHDW R GRRO/OGRRO/H V L &/ R G RED §RBRQ RV
T X W HV U D E D@ V MDRt IV L H QHO/RMIRRIVX ¥ HJ H Q H BHMRY~ FOKBED QR @
VXVYRQDWHL QIO XHQRLPH HSURG XABQ@RKRJDUE XUWB & HW U D B DGHR
UHFUHDFLYQ

7RGRV JHQHUDPRY 568 HQWUH WRGRV GHEHPRV DSUHQGHU D
/$ *(67,11 '( 5(6,'826 (1 18(675% /2&%/,'$"

6HSODQSRHDD UBHD DX QLFLSDORRB@GERPSURPLSBRUWLF L BB WLIGHD

ORWLXGDG ISR XHVWEBDOERQE L Q KFDUWW D GIHAW HPIBLVSRVLFLY(
GHORY68 GHQWAHO D RFDONGBRQWLQYBDOL]GRHBRQH WBIOHFWLYL
VHSDUIQGRORV \ GLVSRQLPQGRORY GH PDQHUD GLIHUHQFLDGI

(VWX tDH V VBiH VW LR® EPH QWH\K P @GRY DV F X HDQVW LW X APBQHV DV
FRPRVWDPEDP®ID P L CPLHD/L DRWRP R WORPLEHLW Q W OFGRHQ\R F L PV R B O/
SUREOH HAXNHHQH DRY6 8\ VX P S D FVERDM Q H U D FIDR ® HER/Q V H JTOLRY i
FDGD YH] PiV IDPLOLDV VHSDUHQ VXV 568 \ ORV GLVSRQJDQ G|

6HHVWB FRQWEQRR/ BRQYBA\Q VW L WIXE WRIQHWHD\GEIG/U HP E L H G YOHD
OXQLFLS DOLGMGDED@R QM XQWIRH PHIY DF X DEYARI X 15 X HGDXQU JL U
EULQG DOIRUUDPLOIPMHDADDERRF S D xiQ GIRIQRIW DIFGR R DRI M XQ W D V
DVLVWLPQGRORY HQ WRGR PRPHQWR
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i&yPR SXHGR LQYROXFUDUPH FRPR FLXGDGDQR"

+R\FRPRHFL@R\QHPRWVSRQV DEH®QGDGH R GRX VW DBDRQEFROLGD G
DPELHQOWIX®S D UW LFR\S DYD 8 OIS D UDGFHE 6 © S H LRV i V WRAH G D Q
YDORULH QXYM HYUQWHUHDPGRW Sy VILALRIDRL H EW R X BDDS5$ ' 2

12 (6 %$685$%

/DVHSDUDFRUL HNQ BODEHK QEXHWYLVWBPDHYDORUGH A VY Q XY
QHF H\GLHMID Q GINVX H UJRIT X WVHPIS OH PFGHQWHH G LV S RRIPARLYG DG D Q R
SDUD VHSDUDU HO SURSLR UHVLGXR TXH JHQHUDPRYV

(VSRHVR XKD DXQLFL S BMHLFGDIWSIR E O D& URQX QMBI FLROPQLHQGR
FRP S OBWHIDQ F ER@® D E R UHINB DYHXS D U DEFHOyRDG 8 GHV GIR UL JHBV SHWD Q C
ODWODVLILFDFEHRQHIEO KBBIBGD&265(&83(5$%/(6LVSXHNPERD VDV
1$5$1-$6R9(5'(6 \568125(&83(5%$%/(625*C1,&26 EROMDA5$6 D
ILGHT XHPHGLDRQWHH FR O HEEILH/QH QB RIYB DL GBX R ¥6 5 (&83(5$% /(6
SXHGDQ UHYDORUL]DUVH




&ERQUHFXHYHKDE GBUHGIXW D QO\RVVHVLGKRFROEDVXUOHWHHQHUD
SHUR j6H HVWi KDEODQGR GH OR PLVPR"

£

SRUXQODARHVLEBWRROGRXROWHGHY8FKWGERXY LGIMLTOXISROBHQHUDO
SRYUVRGER®UHGH' DOHRAR Qy P EHRITIRXHD XQTXOHOKR D\D P RW L O LWIRGR Y tD
SXHGHUHXWLEBUDFKRAFQOMBRSOGRM VLGOMRYY LG WHARD S HHW D U WH@
DOXPLQLR HO SOiVWLFR UHFLFODEOH HWF

(QFDPEIOEEDVXHWRORXHDOWQ RV L HXQWHL O VGRS B KR WH X W L @LL] D U\
UHFLFGOGBUMH PQPOOHGBRUBMHP SORVLFNFDFSHO B HYV IWRDLKNKC-IPMGD V
SDSHO KLJLpQLFR VDOVD HWF 7RGRV HVWRV YDQ GLUHFWDP

(VLPSRUW®QWWHDTIPOHD FW XD O KID@PW AKDH Q WKHVR G DQYRDH S DRI@R

OKDFHQRUPPRUUHFOMPDQHWVRILFLHRWH X H REFDV XU RVHW GRV
GLVSRVLUEQY®DBRYYORVWmMHQRBRWEDV X WD QRXHVD PEIGHUHVLGXRN
SRGUtDQ VHU DSURYHFKDGRYV




&RPHQFHPRYVY SRU VHSDUDU ORYV 568
([LVWHQ GLIHUHQWHYV WLSRV GH UHVLGXRV ORV TXH VH GHWLEL

i&102 6( &/%$6,),&%$1 /26 568"
S8QFODVLILFOBREGDAIRGSTXNHHQHGLOQ UL DR MW D RM S DHID
RUJIQLFRV UHFXSHUDEOHV \ QR UHFXSHUDEOHV R EDVXUD




/RVSULPHDRWX SDWRGBRYURGXEWRGHJUD GDE DXW@RM O OFRXH G HQ
VHUY S DVKED F XIQE X HOR P YRV D KW D WGAHR E R B UDDY/O D Q VWG O R V
UHVLGRRMQL¥RWQFXHQWiWBQ UDHYUXWDWHUGXVUREUD GWHFRPLGD
FDUQHYV DO NGNWRAD OVENIRWAHUEDHVLGHRDUGLERHWED UGB HV
KXHYR EFDEHOOR HWEF

JRVWUHFXSH U BRMKXYD UWRE/ R GIRVX H SQR\G X 5WERAI U D G DHLGREPIX \
OHQWWDWRBNYVLGSORWG HE V X ® W\IBIH UM X G LSFOLUDBIBIRVE L H G WHHD G V W D U
HODE R UARGRVH P H Y WRWYWR G RFKRIVGLItFGOGNIUDGRHWVWD]yQ
SHUPDQHFQHIDPELHGWIHR UPDQDOWBXDOBBWHKRIV WLHPSR®DRV
FRQVLJIXISWRE B EMORQWDRPFIYBXHGHOQHURWB68TXNHQFXHQWUD
GHQWUWIRYVWDDVLILWLFH@EED UD FW HTUX MW HFEOM BU HF L F OIBDERM L U
SXHGHQ VHU VRPHWLGRY D SURFHVRV TXH SHUPLWHQ TXH VHE

(QHVWDL WHDQFOXHHDQLGUHRYDVYHVDVFRBRDSMEGDUWFRQMBQYDVHYV
WHWUDE¥REBMNNWFPHWDOMHRQVHUYDWEND OXPLQIOMD YBIWVRGRUDQW
SHUVRQDEOPYELHPWHRYV RGN MHQIHQHUP® VW IHHFRVHOHO@WD V HV
WDSLWDV VDFKHWY \ YDMLOOD FXELHUWDV GH YHKtFXORYV

I1RUHFXSHUBEOMXGHQWUHRRVXHRVHS XHGHRXW RUIHBIUVF BMDIUH QH Q
HOHPHGWRYLIBGQINH VR QRGIRAVWH V L GFP\L F L /IEDQURBRBRM H V H F ORI
VH HQFXHQWUDQ GHQWUR GH HVWD FODVLILFDFLYQ GHEHQ VH

3RBWORBRGIRLV WH® EGpYKFEVYOLTRVHQHUDPRVAROHQRUWHFXHQFLI
TXHJHVXOAWED®UHF XS HUDHE DR\ XGHVWILQRAGHEHYHORVHOOHQR
VDQLWOHERERIDGRFRQPMQDFLY B VWRAD V L R@WBIDHYRIVQ F X HQ W U D
ODSL O DAH Q HPRI Y L W)DHD O H JDXBIRWL WE FEM. V S R VIILFOLDE X W RQHVLGXRV
SHOLJUKVRIM BAX QL F EXIHRPVRE G UR J U PFRQ HOWDSIL ORI O PELHQWH 3
GHVWLQIFQERWWRVHUH®®HVY BLH D R F D OGRPBHG L F D P H@BHRWXR/ R
YHQFLGREHNGOOHY D®RFHVFDUW 0 GRINHINPDRXD U P D FO D WIRQ
UHVVBRSL QW XWHIWL CBHFOL J U BHEWH W BQHFLEBSBRG UR Y H 156 RNDX
FRUUHAWBRVLIFQPX QT XOHRH[LVWHQOHNUPB¥HUGBOBHVSRQVDELOL
(IWHQGLGD SRU HO 3URGXFWRU TXH OR UHJXOHQ

-\




0F... 04848&1" 3"/ -04 3&4'%604 %& 530 %8/ 6&453" -0%$'-*%%%
'"HVGH HO PXQLFLSLR VH GHVDUUROODQ ORV VLIJXLHQWHYV SUF
6(3$5%&,11 %,1%$5,% '( 568
6(3$5%$&,11 6(/(&7,9% '( 568
6(59,&,2( 5(&2/(&&,11',)(5(1&,$'$'( (6&20%5265(6726'( 2%5%<
7,(55%
6(3$5%&,11 < ',6326,&,11 '( 5$((V
321(7( /$6 3,/$6 &21 (/ $0%,(17(

« 352*5%0% '( 6(3%$5%&,11 %,1%$5,%
(VWGHVWLQI®RHSDUDF IUWHF ROHEBHFHDRYHVLGXRIVL XRE D Q R6/8
JHQHU DGR HFD GYDQ B HODWLY LHQ@VYWLWXFLEAEGRFPHUAXRMRUPDQ
SDUWH GH OD ORFDOLGDG

$TXtODVHSDUDGHP®Y68 VHUGLVFULPHQDGD 826 5(&83(5%%/(6\
5(6,'826 12 5(&83(5$%/(6 25*C1,&26 DQWHULR OPHDPWBRYLGXRV
+~PHGRYD UHOOIS URS R ®H @ D GHDQ W RO RFR X G D G B )XQHRGPRQ W R Q
FHVWERHELVSRVGHL§® GHPDQHURBH/ HS X H GIH D OX {IIEL V S R VG FO RY
PLVPR\JRUPLHOHFNAXIBR R G L DXQW HU F 8 HWHRF R O HG IFILHUDH COAAMDUGIR
GHOPXQLFLSDIORRGEUBRVQUHFROHRK WG R D [DOBEROVGWMHFXSHUDF L
HODXWHUMMSDUDGRRQGLFLRODGRD ®RWIHRLV SR VILRLY®J HO
FDVR

/JRV FRORUHV GH ODV EROVDV SDUD OD GLVSRVLFLYQ GH ORV !
S5HVLG YRV XSHUDNECGROHFFUWHWXHYH@EROVIDNG $1-$6R 9(5' (6
WDPEVHRURSB®IGBUV S RIRAL V P B\H Q \B HERR O WDW/D Q V S DRIGHQAMEHR
FDMDV GH FDUWYQ OR TXH QRV SHUPLWH DKRUUDU HQ EROVD
SHVLGXFRUHFXSHUDRWHMLFRWFROHBROHY PLpUFROHYERIOMDYH
1(*5$6 R WUDQVSDUHQWHYV

-\




3REWORGRSRGHPRYMIHKIDFAHQF YN HI-GDHVROXFLyBP LWIRSWD
HOLQLV\@HIPIER. HQWBIPERRLPiWIQF® xR SDUDY H S D U DEALLG QWK D
568 VH GHEHQ HPSOHDW JWRRHBERGIRUHV

1HJUBDUDGLVSRVERLR®H VL GXRWFXSHUDEWHYLFRPRHGLYVSRQHQ
DFWXDOPHQWH

SHUGSIDUDBLVSRVGHBDQVN HUHBP®& SHWBIEE&H W XD O HHQWLHBIIBI R O R U
QDUDQMD HO FXDO VH UHHPSOD]DUi SDXODWLQDPHQWH SRU

/DVLQVWLW XK HREH W QFRI@DRPSOHP HQ®HSIULR DU GMDH SD UDGH EE Q
UHV S HORBRIO REHDWVRWHFLSLEBWHY P LSROOIRWV RO X FLYBP L WS BIDO
OLQLVVGHIARLHQWBPEIKROLP i WIQA® xR (QFDVRH. QLA \DWD PRV
GLVSRVGHMWEHKE UHPPELH GWME DX QLFL S DEH(GDWHR OD UPRQVXDWDYV
RULHQWDFLRQHV R IRUPDWRY GH FDUWHOHUtDV FRQ HO ILQ G




&RP R VHSDIDUHQ568 5( &83(5$% (6\ 12 5(&83(5$% (6
25% C1,&26

S5HVLGR&83(53$%/(6GLVSXHWERVOYHUGH DUD QAP R Q V L GAHRITRY
W D MHWR GARRA/DW H U L B B8-XH GUIQYD OR ULy F& RWH | F @IF R P S U R FO-DV H
SRVLE LOQHEF®DE LIL¥BFXQ@@DE RV W I DIORRW L I BIEIHYEQ FR Q W V¥ D/SIU H
VHFRV \ OLPSLRYV

,QF O X\RP ROV HH [S U HDWYW H U L RYIPGIELIRAUD VIHAD V F R S HFOD U WHW D O H V
ODWHZRQVH UYDWIDHE HE L GO® D YGHNV R G R UDKWWHRQ\D O HD/P ELHQ W H
DHUR VR EBRJHQI H Q H WDIDS DS\O i V W LEFRRW H\OHDDYWD VWM I S L EVRDON IL\D P

V W U\ LYFIKM LFXED HE W B K t F XFOORG/H (SD OWD EG DM WH W U DW U [WNR IS
WUDSRV WHOJRSRU HWF

S5HVLGXRV 12 5(&83(5$%/(6 25*C1,&26
5HVLGYXR®OWHUQBYDLOU L]0 A V\BGIGMOR KX D OHHG HESIUR F HIZ WX
GLVSRVILFLRQ TXHERRWO W H UG BB ORD L TIXAERQ O J P@ W LGHRE W®I U
OOHYDGRV D GLVSRVLFLYQ ILQDO

,QFOXHHVWHRWRPLGDHUYL OSBMKIYOWRINYGBUSKIOILp QVPR L WSDXIDRO HV
W R D OOLLUIW pQAL B B WV LGVHRWF D U WPIDBAMOHHOMHDDODU UEB R LG DYD U U LW RRR
GHVHFKR TXH QR VH SXHGD UHFLFODU

« SHVXPLGDPHABWH ( ',6321( (1 &$'$ &217(1('25" (MHPSORV
FRPXQHYV

@

N




(&28& (672 1(*52
%2/6% 1(*5$ R 75$163%$5 (1)

« 3DSHOHV \ FDUWRQHYV « 6GHUYLOOHWDV XVDGDV |\ SDxXF
« (QYDVHV SOiIVWLFRV FRPLGOHEYEHEUWD¥YOHYV
FRQGLPHQWRY DGHUH]RV. BPISIHWOHKLILpQLFR VDQLWDULR
FRPHVWLEOH SURGXFWRV. BB xXDIPHLHNWNRDOOLWDYV KLJLpQL

FRVPpWLFD DSyVLWRVY GHVFDUWDE®HYV
- /IDWDV FRQVHUYDV EHELGCGDRARODBGEBDWHGH FLIDUULPORYV
FRPHVWLEOH « S HVWRV GH FRPLGDYV
« SHURVROHYV - ODWHULDO GH EDUULGH

. &DMDV GH WHWUDEULNYV

.« %ROVDV GH SOiVWLFRV

.« JLOP 6WUHFK

. %RWHOODV \ IUDVFRV Gl YLGULR
. 7THOJRSRU

72'26 /,03,26 < 6(&26

% 352*5%0% '( 6(3%$5%&,11 6(/(&7,9%

/DVHSDUDMGBFRQWIVX KRG D O POMHE S HF (G HF®D V L | LE BJFHLWIOG X R V
\DTXH PSOXEMD\RQL YGIH W D QQOHV W H V W HHREDL X G D GIHERG H Q WHLOL F D
RULJMVQLSRPDWHG HDGDHL G SR UDLV SR FRUQOR FWRGHQWB UF®D

SHVROXIFLYQ HPLWSRMOLQLV\GHPERHQAMP ERRLP i W VMRD BOIF H
FRGLILFDFLYQ FURPiWLFD SDUD OD VHSDUDFLYQ VHOHFWLYD




&RORU PDYHVYODGXRY RUJIQLFRV FRPSRVWDEOHYV

'"HVFULSEHFRQ VL GHRPIRDD ®BRWH V L G/XKRNF H S VB IBEDWH V
FRPSRVWDGRYV

,Q F O X)\HHV L GYXHRI\H W Q RO R \GRRD QW H Q L BIHE Q WIRX H V
MDUG KRW\SDVWRPDWDSRGH\WRUFKRVWRVOLPHQWR\
FIVFDUDV GH IUXWDV \ YHUGXUDV FiVFDUD GH KX

BOIVWLEFRV

'"HVFULSBHFRQVLGHRPRYD HWREDDGHSOiVWLFR

VLPS®RHRP

SXHBWR3($' 39& 3(%' 33 36 FRUFKRYV

VLOQWpWLFRV \ SROLHVWLUHQR H[SDQGLGR \ RWURYV

&RQWHQHGRUHV GHBFRIKRY BPUWYQ
'"HVF UL SFBLHFR Q V L GHRPIRD ®BRPD W H UG BFGHHDVK O R V |
HLQFOXDMSHGHMLFLGDNUWRYL VRO I W BRWDPM D V

GHFDUWHFRUUXJEGROLRODWER WK RMDYLEUHWDYV
FXDGHUQRY 7RGRV OLPSLRV \ VHFRV VLQ UH?

&RQWHQHGRUHY GH PRGCRURNODQFR
'"HVFULSBHFRQV L GFHRIMDRY D CHVYRVYHFLSLH@WHR YV

R E M HOANHRIVG

UDRFORRWH®HBELGDBWVEBRVRQVHUYDV

HQYDGHWLGOHRVPpWLFHRYIXPHPtD&/8<(YLGULRV

GH DEHUW

XUbDV YDMLOODV OXPLQDULDYV

&RQWHQHGRUHY GHORWORW VULV
'"HVFULSEHFRQ VL GAHRPIROD ®BRAD W H U LDUQH\WERRY
IpUULEGNO XO\DWEIHF R Q V H UEHDEL G IVF H IFRRIRHVWLE O
DHURVROHV SHUVRQDOHV ° DPELHQWDOHV R L¢

&SROQOWHQHGRWUMKMYSDUDDGLVSRVIGFHYQVLGRRYV
UHFXSHUDEOHV RUJIQLFRV QR FRPSRVWDEOHYV

-\




&DEBFODUDHDDRP SOHP HQ VGO WHIS D U D W HYOH F @/RUYHDT X L HXUHA D G D
SXQWRIGLV SRV LAY QMRH® WRWD GHIRBRQWHQHGRIHUMHQFSRGR YV
FRORWUQRXH XFRQILJXU BGFEDBG HF X DRJO/HYFWLYLGXA&HEBHVDUUROO
HQFDGBVSDRLRQFRQVHBGRHD ORWLSBMUHVLGRXRM OOHIHQHU® Q
HVWRYSDFGRY W L QIGERIW S R V IGFLLIWHQY H Q 6 HDHE\DL GXHOWRGHQRPLQD U |
23XQWRYV 9HUGHV?

& D GPR Q W H (GHHE RMWH QFHDW W H [SHO\L. F IDWLLQ X ) RK D\ B R Q | X \BLR/AD U W H
GHORXVXDU$RIPLVPREUGQURDPSDFLWDFILRIQRGDRIHVBYHVWHQW I
DOXPQRDPLOLDQWW LW X FHLFRSQUHHW S D Q W HRG DWH LWAMB N SD M. @ H
HYDFXDU GXGDV

5 HFRP HQGDFLRQHV J HQHWD®NV SDUD @ [P SGP HQWIFLy Q GHCFy GLJR DUP RQY] DGR GH
FRERUHV HQ RV S@QHV GH VHSDUDFLy Q LQLELDOVHBIFWYD HQ LOVWAMFLRQHV

« /RVUHVLGTIOREBRYX\FDUDFW H $0VG\LHRTHCF \® D@ WEID Bt L BBO R V
RSHUDGHRYHVWGHQHVLGKRW D\GHYL G URRVA Y WIHFR Q V H PRIV
SDUWRVYVW DIQQWRVWHU BV E DGR Q G L F LERHPWABD ® M Y W B BF L G HIQOV H V
VHU PDQLSXODGRYV

« /IRVPDWHUULDHAHV¥OOHEHMFRQGLFLBQBYVBPGEIPRDHQ H I X HQ R
KXPHGH]FDQ QL HQVXFLHQ ORV GHPiV PDWHULDOHYV

« HILQOBWLSBWFRQWHQHSRUBD/GOUDFFIGMYHVLGRRYVLGHUDQGC
YROXPHHFXHGFLBWIRBDUBHD P XQLFLSDOIX®FE R Q DO EDE
SHUVRQDV TXH VHSDUDQ ORV UHVLGXRV HQ RULJHQ

« '"HIL QLRAL U F XLOWRN/A URDD H W IDIFRR SALB D Q VG MI RWH.\RL G,)QR/W U X P H Q W
XQSODEHFRPXQLFRLOWBUQRDSHUPDQISQWBRJWXIMUYHSDUDWFLYQ
GLVSRVLFLYQ DGHFXDGD

« (VWDEOX@HW W ISP R QLW R Q MRIGIIRI QHUDF IGIQ/ SRV LBILF@B O
UHVLGXRV DVt FRPR LQGLFDGRUHYV GH VHIJXLPLHQWR TXH II

« 6HXDOpWOPMMOOQFDGPRQWHQH@RBUFDQRYHVLGARWUWHSXHGHQ
GHSRVLWDU \ UHVSHWDQGR ORV FRORUHV HVWDEOHFLGRYV }

« 3UHIHUHQWH/FMREQNRHE RX Q/ L VW& AH S D U CEALLGY QO DIBR O \KID\E UG ®
VHGHPLVPRRORUHBGRQWH QGIMPRIG RX HI QO DMQ VWD QRALIBNWROHFFLY

WUDQVIHUWQBPIQ SRIDERQ I XV LBROWYHEMGRH VWEBRDGLVWLQW I
IUDFFLRQHYV

-\
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« 6H UHTXLHUHQ FRQWHRPHGRUHNTHQHRIHGOGH FRORUHV GL
SXQWR GH GLVSRVLFLYyd FRRAWHMHIGRUHY FRUYHVSRQ!
FRORU YHUGH FODVLILFDFLYQ VHOHFWLYD \ X

. OHQRU DSURYHFKDPLHQWR GHJWHRYLTGHRFRUUHVSRPGH D C
FRPSRVWDEOHV \D TXHJORVHPULVPRRN VR UHFXSHUPEOHV
GHVHFKDQ FRPR UHVLGEKRVS@RGHQ VHU FODVLILFD|GRV HQ
UHFXSHUDEOHYV FROQWHQHGRUHYV DQWHULRUHYV

« OD\RU ULHVJR TXH UHVLUGXRD\RRPRREMESAIGH LQYHUNVLYQ L
\ FDUWYQ VHDQ DUUXLQPp GR\HERGRERWWORIIQMW LGDE GH FR
GHVHFKDGDV VLQ SUHYJR UHTXHULGRV
DFRQGLFLRQDPLHQWR PLPSLDMVXLWRFGN OLPSLH]D]\ UHFR
\D TXH WRGRV VRQ GLV$XHNRFROHG XQ
PLVPR FRQWHQHGRU « OD\RU \ PHMRU DSURYHHKDPLH{¢

. OHQRV FRPSOLFDFLYQ SPUNK®WLGXRY UHFXSHUDEOHV DF\
GLVSRVLFLYQ \D TXH ORV FHD/PERY HVDWIRUHEH DO WUDED!
OD YHUHGD GHO KRJDU JLQSAPQWDDGH UHFXSHUDHLYQ UH
LQVWLWXFLYQ R FRPHULRWLHPSRY GH VHSDUDFLYQ \ FOI

.« OD\RU FRPSOLFDFLYQ \D| TXH OF
(FR&HVWRYV HVWiQ XELFPGRV D
FXDGUDV GHO KRJDU LPGXVWL
R FRPHUFLR

$ OBRRUDH/HOHFFXKRURIUGPMDHSDUDG RYRVRGHEEHD VBIGFXHVWLRQH
HFRQYPL¥QEDB@WDQ Y H UGHDYRBR QW H Q HER B R F SIOGHH®GHSU R F HALR R
WDPEHRQDD FW L EG E8.R®A0 HY ® O DVQ BB V DV GRREVH Q H | LFR R® L DQ R
ODUJR SOD]R

$&8&,21(603/(0(17$'$6<$,03/(0(17$53253%$57('( /$081,&,3$/,'$"
3$5% (/ '(6$552//2 '( /26 352*530$6 '( 6(3$5%$&,11

« &DSDFLW®BHORYHFR O H kF WRDMMGEGHIUWN VY G KRIVH FEXW S OHT RWD Q

LPSRUWRGWEBH HVEGHRRMYROXFWOGRWMLRQDHFROHFNFUDPQVDPLHC
GLIHUHQFLDGR WRGR HO HVIXHU]JR DQWHULRU QR KDEUiI WH

-\




- &DSDFLWDIFU®E® RQ FLH QWG HI/RLEDS R E O D B U F DWREERDDYtD V
SRVLEBMVXHQRVWLWXHRRQHWDYR P R WRUHUWHF R U@L I HUH QW F
KRIJDUHV HQWUH RWURYV

« 3URJUDBHOSR\RHGLD @ WBW H ORIQOMH WHGIDEWHG LIXVIMRU QD GD\
HGXFDWLYDV HWF

4 45'-"$. /. 9816/ D4 7839841 98 530 %8-" -0$'-*9%%

'"HWVGHKDFHDU DKRODXQLFLBEODLGQGL FICOIFPRSOHPHQWHFIAQWRVGHYV:3
HQGLVWIHYWSRVEREO LGEROMD RFDOWGDEER QVLWHSXDRWRRIUIILFDPHQ
HVWUDWG®RQRRHL Q VW DRRIFG! V B/HRRWW L BOOAIRD/S WD¥HYMH FRWHUHIV LG X RV
UHFXSHUDEOHYV

'LFKRM VLGRVIRQHFROHMHIRGRWL IHUHQRLD BDHERY B 0D GW D
UHFXSHUDFQ®BO RVFRQGLFERQMXQH L Q VHUGHL.® BU F D BHRQ H U DIQ/G R
HPSOWHRUGHFRQRPLID FXDDXHRYVHVLGOQRWHDPFRQGLFLBYBGRKU
YHQGLGRV SDUD VHU UHFLFODGRV R UHXWLOL]DGRV

i(Q TXp FRQVLVWHQ ORV (FR&HVWRYVY LQVWDODGRV"

6HO® ODEFR &HVIVRRAR QW H Q HXRAHKW LO LD UDB LVSRVEELYWQHQFLD
GHUHVLGGRNLVPRW WDHIXQL S D GIRM O JX TRV RAR @ S DYU R W H RWROU D V
GLIHUHQFIDE®YBDKIHFRDOHFAUPHGLD QWH VWL GHER@ RVHY~QD
UHVROXFLyYHPLWSRMOLYWHWHRELHQSMPERR LWLEROBURYLGHLD
6DQWD )H HQ HO DxR

$ FROWLQXDHGKHQ DORIMBOQWRNUGBWSELVSRVERI®AVXH XHQMD
OXQLFLSLR>>**@@HHPSOD]D WH[WR GH DUULED

(&2&(672$0%$5,//2 GLVSRVGERLGQD BOVV W P FRM O L WRIWV U D5EELLHIOR V
HQY D VAW i O LGFHRE/HVQH B D S W DIS@PR Q W H Q HGHFEWRID\RWL V HR S W DSJR U
FXHVW IGROME X FE HyRV WIRAVF R O Bl IF BRIML SR R¥ R & H VIVARD/U L DT K M
QR KD\ LQFRPSDWLELOLGDG HQWUH GLFKRV UHVLGXRYV

(VWRFRFHVWHRN\Q FXHQXEWFQ B8RV SDFYRVGKHW@AODNV F X HOEDWD

ORFDORR@DL QD OG DG VRUR @WRWHVLEGCRVWLFRWI OIHARW UDHER YV
GLFKDV LOQVWLWXFLRQHV VLQR TXH WDPELpPQ DTXHOORV TXH |

-\




( QYDVHV SOVIFRV GH
EHEIGDV FRQEP HORV
DGHUH RV DFHMM FRP HAE®
SURGXFRV GH @ SIH D
%DQGHDV SOAFDV CH
FRP IGD 61Q UMRV FRP ICD
( QVRIRURV GH DIP HQRV
JDOBMIV DUR IIGRY
JRBMQDV
/ DIV GH FRQUHYDV
EHELGDV\ DFHWM FRP HWIE®
$HRVRBV DP EIHQEGN
SHYRQDBV H IQUHANAGEDV
& DIV GH \MADEUNY
%RODV GH SOVIFRV
) 1B 6WHK
3 RGXPRV GH ED| DU
72'26/,03,26 <6(&26

( QVDVHV SOMFRV TXH
KD\ DQ FRQMQGR VXVBGHDV
W[ IFDV IQUHRANAGDV °
KHELFIGDV IXQJIFLCDV
/ DIV GH SIQXWD\ DFHM
P IQHWDO
( QVDVHV SOVIFRV TXH
KD\ DQ FRQMQGR DFH\MV
P IQHDBN FRP EXVAIEGN
OEUFDQMV\ R DOXQD RAD
VABGHD FRQEP QDM
( GRYQFD

(&2&(672$=8/ EDMIRBBURJUDPPBDSHKOFOIB L IHUHRFUDFHFROHGWLYQ
SDSHOMWVXQSURJUDSHY HXL O L ] DUFHF RS H U DHIRLEO BMWP L Q XGH ©Q
FRQVXBRISDSHIXHEXVFDHQVLEDOQRMPSOHDGRVQFLRQBHORV
OXQLFLSDOIEXBGDAS UHWRY VW LW KB BXMHW V L\ GIHG W B MWW D V
DFFLRD$IVLFDBQWVXPR XW L O G]IDIBR. D P BE¥WH W D R DIMIR X D XOH
RULHQWDODRRSYOHPHQ®HDFLRLR DX R QW ULE RDOH V H U YOHOLR\D

UHFXUVRV QDWXUDOHYVY
3DSHOH P SUMYQR BS%I-D-Q:HIDGRR
HVFUWMD P SHR HQQHIWR SOUDICDGR
R FRBU FRQRMQ J DQFKLMRY 3 DSHOKW IpQFR VDQWMUR
6 REUHV GH \RGR SR GH 3 DSHOGH DIP HQWF Q
SDSHO FRQ R VIQ HMIrXHWB R XU} DER HQ FDUIFHUWDV\
MDD GHFHRN Q 3D<XHRVG4\/F%SE®|\/
[DURV 3 @QEKDV GH HITXHBY
5 HYMDV 3DSHORWRIU IIER
/ IERV 3 DSHOGH JRBVCDV
&DISHIV R EIEGRIDRY 3 DSHBV HQIRP DGRV
@IQRV GH SDSHO & DUy QFRY
) ROMRY 3 DSHOMWP IFR SDSHBN GH
SRVCHR ID)]
" XDV MBly AFDV 3 DSHOR FDWWQ SOVMMFDGR
3 DSHCP HBQ DR
P DIHQ GH ( FRFHVMRY GMMEXIGRV 72'26/,03,26 < ( QVRIRUR SDSHOGH UHVP DV
HQ GHSHQGHQFLDV P XQLFLSDBN 6(&26 VLHV SOAMEDGR
HVFXHDV\ HP SUHVDV SUYDGDV TXH 3 DSHBN DXRDGKHYRV
VH VXP DURQ DOSWRI LDP D

-\




(&2&(6720$5571 '"HVGHQUH®HPELHGWHD XQLFL S DHH®D® FERK Q
IXHURIRSURBIRPR W LORMHFWGRVBRQWDPLQPELRB@WR F L D&Y O W D
GHFRQFLHIQ®QIVHSDUDELWS R VL SLR\OW HUWL R W D BHORW RV LG X B V
LQVWDGREBRVWHERORWUUYQQPiIVGH FXDGGHMYDRFDO$GICARE VPR
SUHFRQW LFR@UQVW D GBFLQ 8SWDR JUHNVM@YECH G LIBQ X I RWVHF L GRIV
FDGBXDGOB/ROLF(WHWRVRFHVWREHVWLQIIBRDXKHORFLXGDGDQR!
SHUWHQH BIGHG WD G SIXW G B QV S RIDGDIRK/L V P RM V L GYXHRWG SIDV W R
KRMDVWHVVERIS R G B QI RUPDXHONMSHF VUL GW L CER DVDKD M B B UDX
FRQW H Q BRIHMWVRAN WLR W HG H E K@ V H FKIDWL GTXRE/R/ H DQQRAVH Q FLRQ D G R
UHFLHQW MPTHG@WDHQ DOHVE R G VHIRIBUL VSR VEEILH OB @XIBDFRPSDXxDGD
GHKQDHFROHFBPEGHLOH UHQFRBISIDP T WHB L F KIRW/V L GSXRNG D IO X H IR
GHVWLQ@KERYWIRPSRVWPRIBSDUDORWLWGERIL VSR VILFAGRQ QR
JHQHUDQ QLQJ~Q WLSR GH YHQWDMD VDOYR HO HQJURVDPLHQ

1RFRP S UH@QH\H. G3XHR M V F DXGRRV UFIDW QHWD VSIU R G X BVWR.W DB3HR B H F K H
DFH IGWHR F L\GSED D QHADD M U PDWD ] y\SRRO B X IHY WHROVH P H Q RIRWP B Q UGWH
ORV UHVLGXRV DSWRV SDUD FRPSRVWDMH VH GHEH D YDULRYV
3 HV F DXGRRV UFID\W QRO H YOmDH P S H UBMER B S RO RUX 1 D FHX AV R FR-D R-LR

VHD IXHQWH GH DWUDFFLYQ GH SODJDV
JIFWHRXXHYPWHGLERHO RYURG X PWRVNRGHVFRPSRQHQPHQWD Q
WDPELpPQ FRPHQ]DUIQ D JHQHUDU RORUHV GHVDJUDGDEOHV \ I
$FHLGMHARFLQDUD DM LPBOWROHPHQWMRHEHVFRPSBA@H@® pWRGR
FRPSRVWDMHLFLSIELVGEEFEWXDOBHQSHURIUSPDDEGLVSRVGHLYQ
$FHLWHV 9HJHWDOHYV 8VDGRV $98V SDUD ORV JUDQGHV JHQH
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« /RWHFLSLHQMMER QW HRRFELFEERPRHORNQ Y D GHI\NRIX PHUPHODGD V
EHE L GDDA/D VEIHYR Q V H LEYIDG/H NEBRV/R P L GIE) Y D WH\B/RD\E U LHNQ WRUMWU R V
G H E HH@ M X D JDQWGIN HG M H F K D G @Q M X DIIXUHD Q MWXLHDY WRWV L G X R V
VHDQHYDORUD®MHFRIVY LWOHB URG X JRD ® D W U D IY HIFQV FBUKHD @ W H
DOPDFHQDPLHQWR HQ ODV SODQWDV GH FODVLILFDFLYQ \ H

.« 6REUGIND GH UH PO R Q HWIDOMDN p W F KDQSARWHUGR N EGIH V H F K DIVLR V
\ FRQ OD WDSD VL HV TXH WLHQHQ

« /RVHQYDVAGHDFHLBHEHR FRQWYDRIRNFR@ODWDSD2 HVQHFHVDULF
HQMXDJDUORYV

/IRVHQYD\GHEOIVWIHRE UDPNXD D VXV GHRP SUL RRIS/BHD QDBGEKFLHQG
FRQVLGHUDEOHPHQWH VX YROXPHQ

'REODU R GHvVDUPDU ODV FDMDV DQWHYV GH GLVSRQHUODYV

D




. /RVSDSHORDUW SG@HGB LD UO/MIX | L F L H Q WRHURGHHIQVISERRDS W L PHLQD U
HVSDFLR HQ HO FRQWHQHGRU

6LVHGDXQSDVRP i VHQHWR GH6( 3$5$5 3$5% /8(* 2 5( &,& $5\ WH
SOOWD @ VLI XIHQM SUHIXQW j \ VLVBP ElpQ VH IHGXFH HOBP Dx R GH &RV HQYDVHV
TXH VH VHSDUDQ!

/DU D]y3D UMX H UKHDUF HV WWR. HTQXHY HBRP RLH P SARRHBI GV RT X W HO G DO R V

UHEXUVRV GHO 30DQHWD

&% 6LV HJH G XF® D P D&FD RWQ VB V X W HW L UTDE P FKRPVWWHH G HV &R
UHVLG}RRVR J D UKW V W B VARHH V W DXM Q QFSHRQ FE\R O \GOHS O i V V8 DRUFD
UHELFODU PiV HQYDVHV

% 6LVHUHGXF® DPDGRORWQYDWHFERQVHJIJKXMIGDP LT H HFR OBEW D
568 HX@LVPRLDMHFRPMBKRVWNLORMQYDVNWIQRORDFHPRBRU
ORXHFR@PLVPBDQWIGHBRP E XV VOICBHOYFD V iH Q Y D VDHIWIS O D @GWD
UHEXSHUDFLYQ \ VH HPLWLUi PHQRV GLY[LGR GH FDUERQR

% 3XHGSDUHFMHEHVWRXQSRFRHE XV FRIBRRR GTRVH U WP HYQBI L G D
6 RV W H Q\LHE GBHRF\R L H PSSRRGRURW H UX H) RH WV DAL | t@ HIDO HIY DJE\RT X H
UHDOPHQWH KDFH ELHQ DO 30DQHWD

3buUDb SRQHUOR HQ PDUFKD VYyOR VH WLHQH TXH

&% $SODVWDU ORV EULFNV GH IRUPD TXH TXHGHQ SODQRYV

&% $SOD\OMYD WIHZH E L GDWIX HR FXSH@ HQ RHY S D BRR/ L EXVHEF@ UWD UV |
FODUR

£% 6LKDY D UIODW®ORHRQVHBRIMMHP $ @ RVD P DXRH UP MMHXHEGRBWH QW I
PHWHU XQDV GHQWUR GH RWUDV 'H HVWD IRUPD WDPELpPQ

% /DV ERWHOODV GH SOiVWLFR WDPELPQ SXHGHQ DSODVWDU\

&%\ VL QR VH GHMDQ DSODVWDU VH SXHGHQ FRUWDU SRU O
KDFLHQGR TXH RFXSHQ PHQRV HVSDFLR \ VH SXHGD OOHQD

-\




$ QXQRV WEV D @ KRW GH GLVSRQHURY LHVIGXRV HQ @RV 2 SXQWRY YHLGH\?
% 1R GLVSRQHU PDWHULDOHV IXHUD GH ORV FRQWHQHGRUHYV

“;‘5HVSH(WIIDJDVLILSU)RB%(EM_\KBIBIDFLGIMI\UILH[XMRUHDCSIR]‘DWHEDUKRU
UHFROHFFLYQ DFRQGLFLRQDPLHQWR \ YDORUL]DFLYQ

% 6LHQFRQW@RQWRU ®H HEHB H V L GECRWARW FR L G H PR P S LGHDR V
SXQWRV YHUGHV \ VX HQWRUQR

. 6DEtOXH RQ RWH VL GXRNG RAMS X H GHI S D WXOH [ F H O HDE\R BB UDD V
PDFHWDV \ MDUGLQHYV

352+*5$0%$ &203267$-( (/ 75e%2/

( Q SURP HAR FDED FIXGDADCR SURGXFH DSWR IP DADP HQM NI GH UHMIGKRV FDAD
QD \ JHQHD® HOM @ P LBG GH HVRV UMGXRY VRQ RUi QFRV  UMRV GH FRP IGDV
FXIGDER GH ECHY HW

i 4 XHHV HOFRP SR
(V XQ PpWCER GH WDIP HQR SDID ® UHMGXRYV RUi QFRV TXH FROMM HQ @
GHVFRP SRVIFly Q DHYELFD ° HQ SUAVHQAD GH R[tJHQR GH © P DMUD U SICDP HQM
EIRGH] UDGDE®! SRUDFFly Q GH @V P IFURRU DQVP RV

YR FRQAFIRQHY FROARDADV ®V P IFIRRUDQVP RV FRQVXP HQ HOR] tJHQR P IHQRDV
VH DIP HOBQ GH @ PDWUD RUi QFD SRFHVRV TXH JHQHDQ FDBU Qy[ IGR CGH
FDUERQR\ DIXD

$ SDWYGHOFRP SRABIM VH UHGXFH HOYRGP HQ\ @ P DVD GH BV BMGXRV WDEGRY
WDQVRP i QGRVH HQ P DIMUDODSURYHFKDE®! ( WM P DMUDO GHQRP IQDGR FRP SRW
DPAD FRP R DERQR GH VXHBY P HRWD VX HAKPMWD D\ XE D UHGXAU @ HIRVY Q \
FROERWD FRQ @ DEVRUAY Q GH DIXD\ QXUHQAMY SRUSDUN GH OV SOQIV

-\




$ QP DW D VHSDUDU

6 LQRV SURSRQHP RV VHSDUDUBY UHVIGXRY GH RUIHQ YHIHBIOD HARY B SRGpV X\d) DU
SDUD FRP SRARUHQ FDVD\ REWGQHUDERGR SDWD KXHWE\ MLEQ SDUD & FXDOGHVGEH HO
CUD $ P EIHQM EUQEDP RV DVHVRIDP IHOR

7DP EIpQ HMRV UMGXRV VHSDIDGRV VH SXHEHQ QVSRQHU HQ XD FRP SRAMD
FRP XQUBUD SDWD @& FXDOVLCR KD\ XCD FHUFDQD D W KRJ DU \M SRGHV FRP XQFDUFRQ
HOCUD $ P EIHQM\ DQDQ DP RV HOMP D

6L W VXP DV DOFRP SR FRODERWDV HQ UHGXHU HOYRAP HQ GH WHMGXRV TXH
JHQHDP RV HQ QXHWDV FDVDV \ GJDUHV GH WDEDR  HYIMUQGR TXH YD\ DQ D SDUDUD
HOMUR \ DGPi V REWCHY FRP SRWEDWD \¥ KXHIW R HOMUXQ

(67$026' (6$552//$1' 2 352*5$0$6<$&&21(6$0%(17$/(6
3$5% (/ &8, $' 2" (/ $0%(17( ' (/$ &8 $'

62026 3$57( ' (/ $0%(17( 325(62/2 &8, $026

2(&25(' (/ 75e%2/3 HVSDAR SDMFSDIWR IQMIUWDGR SRUD® P XQHASDIEDG
HVEXHDV IQAMFIRQHV\ HP SUAVDV GH @ GFDIEDG

26(3$5%' 2 12 (6 %$685%$3 /D HEXFDFyQ DP EHQEO @ FRGAHQN DFlyQ\ @
JHWYQ DP EIHQEOHQ JHQHDOVRQ SUP REDBN \ OV GHVDURDP RV W TEDP HOM
GHVGH HOCUHD $ P EIHQM P HADQM HM SURIUDP D

2+ 8 (' 8&$7,9$% HAD IXD TXH KHP RV FUDGR VH DSTFD \WDEDVIQER MQR D
HVEXHDV IQAMFIRGHY HP SUMVDV\ FIXEDEDQD KDEWpQERVH SDUD HGXFDFly Q\ \RP D
GH FRGAHGQAD

23/$1 /2&$/ ' ( $&&,11 &/ ,0C7,&23% 3/$& HMDMIID GH P MIDAYyQ GHO

FDP EIR FIP | \WR UHD0 DQGER XQ IQYHQABUR GH JDVHV GH HHPR IQYHUDGHR * (, \
D SDMYGH HBR @ IQFRERIDAY Q GH IQAFDGRIHV FOYHV \ HOFRP SURP VR GH VHIXWU

WDEDBQER HQ @ [P SBP HQBFly Q GH @V DFAIRGHV SUHYMDV

-\




23/$17% ' ( 5(&83(5%&,11 &/ $6,)).,&%&11 $&21' &21%$0,(172 <
' 6326,&11),1%$/ <9%$/25,=%&,11 "' ( 5683 5HUGKRV 6y@RV 8 EDQRV
SUHVID VHSDUDFly Q UHD@) DGD HQ GRP IAIR &V UIMGXRV VH BHFXSHIDQ DFRQAFRCDQ\
HQ DUEDQ SDUD VX SRAMURUUHQVHUAY Q HQ HCFLIUFXIWR SURGXKFYR

2(&2&(6726 0%$5521(6° SDID AVSRMAYQ GH KRV SDWR \ WP DV
SHITXHKDV

2(&2&(6726 $0%$5,//263% SEFFDRV IHHOM D HMBEGHP IHORY HGXFDWRY \
GAWDGRV SDUD @ VHSDUDAY Q VHBIRWYD GH HQYDVHY SOVWFRV\ P HIVOFRV

25$( (6% 5HVGKRY GH $SDIDRV ( PPUERV \ ( BRYQFRY WHQH FRP R REMMYR

SUCFSDO FRQAHQWDU D @ AXEDEQD VREWH @ JHWIYQ UHVSROVDEGI GH HWRV
UHMGXRV

2321(7( /$63,/$6 &1 (/ $0%(17(® JHAWYQ UVSRQDE®! GH QVSRVFlyQ
IQFIDOGH SIOV \ EDWUIDV HQ ( FR& HWRY IQABOGRY HQ HABEGHP IHQRY HVFRDUAV
IOAMMFIRQHV\ FRP HIFRV

278 3$3(/ +$&( /$ ' ))(5(1&,%° RIHQNGR D ® WHOXFAYQ UHFXSHIDFYQ
UHX\M) DFly Q\  UHAIEDIM GH SDSHBN TXH VH JHQHDQ HQ RIIFICDV\  HVEXHDV

2(9(1726 $09%(17$/0(17( 5(63216$% (63 6X REMMYR HV UHGXFAUR
HYMU ®/ SRMQADBN P SDARV QHIDIYRV VREUWH HODP EHOM GH & UHMGKRV

UHVXEBQMY GH © UHD@ DFly Q GH HYHQRY P XQELSDBN H IQAMMFIRQDBN

2$&(,7( 9(* (7$/ 86$%' 23 $98 6MMPD GH UFRBFRYQ HQ BV GFDBV
JDWRQYP IFRV IRWHIDV FDUEDWY D I1Q GH P IQP [ DUHOIP SDAR TXH SURGXFH
HVM UHVIGXR HQ HODP ELHOM

2825%$=21(6 62/, $5,26% H XQ SIRIWPD GH VHSDUDFlyQ GH \BSMN CH
SOWER TXH VRQ GHSRMIGDV HQ B FRID| RGHV XELFDGRY HQ @ AXADG

/ DV \BISMIV UHFRBIPEEDV VRQ HQWHI DEDV DO7 DBIU3 LRMIIGR GH 3 URGXFFly Q SDUD VX
VHSDUDAY Q SRUFRBUHV | SRAMURU HOQRHID SDWD VX P RIHQE LFRSRIDQER YDBU
DIVHIDGR ( P DWUDCREWQGR HY XWID) DAR HQ XQ SURFHVR SURGXFIYR SRAMIRU

26(59,&,2 ' ( 5(&2/(&& 11 ' )(5(1&3$'$ ' ( (6&20%526 5(6726
'( 29%6%$ < 7,(55%$3 SDUWD GVSRVAYQ\ UHFRBFFYQ GLHIHQADAD GH MGXRV R
UMRV GH RELDD KIHURY PDGHD FDxRV ERODV HVFRP ELRV \MUD P HP ELDQDV
HOMH RURY

-\




28203267$-( (/ 75e%2/3 DSXQW D BHEXAU®Y UMGXRV GH RWHQ YHIHEO
TXH @UDQ D HOMUR SURYHQHOMY GH QXHWRY KRIDUHV \ GUJDUHV GH WDEDR
IP SXODQER HOFRP SRWIIV GRP IFIGDUR @V FDSDAMIFIRGHY HO/RWMR GH FRP SRAMIV
\ O IQABOFlY Q GH FRP SRAMDV FRP XQWIUDV \ HQ HVEXHDV

218(675$6 +8(57$6° FRQHOIQ GH IQFHOYDUD® SURGXFAYQ GH DIP HORV HQ
KXHMDV 1DP DU IOQAMFIRCDBN R FRP XQUIUDY FRQBIQGR FRQ HCDFRP SDXDP IHQR
GH 3 WRJWDP D+ XHWDV 6 DQO DM\ GHQ17$

20$6 C5%2/ (6 3$5$ (/ 75e%2/3 \WQH FRP R REMMYR IRUMMBUD AXAG\ @
] RQD UXUWDOGH ( O7 WERO

29,9(52 081,8,3$%/% HQ HOFXDOFXGYDP RV SOQIZHY HQ VX JWDQ P D\ RUD CH
HVSHAHY QDWDV TXH QRV SHUP MQ DYDQ DUHQ @ IRIHBFlY Q GH HVSDARV YHUEHV
GH OV YHHEDV HVSDFIRV S~EGFRV\ FRUHCRUEIRDJIFR

28255(' 25 9%2/1*.,&2 (/ 75e%2/3 XD IQADWD IQCRYDGRD TXH
JHQHDP RV TXH SHP MW FRQMYDU\ UHFXSHDU HVSHAHY \ IDXQD CDIYD \ @
SRVIEI@EDG GH DYDQ DUKDFID XCD YXHIB VRWMQE®! D @ EIRAYHWAGDG FRP R IRWP D GH
SUHAVHYDUD® HABELEEDG GH @ HFRVIMMP DV

202648( ' ( (*5(6$' 263 MQR D ® HIUNVDGRV GH \RADV OV HVEXHDV GH

\RGRV BV QYHBV GH @ AXEDG VH UHD@ D XQ SOQBFy QGHi UERBV QDIYRV 11QDD DGR
HOFF® GRYR

2352*5$0% 6(09%6$1'2 9, $3 (V XQ SWRIWPD HGXFDIYR TXH EUQED
FRCRAP HQR VREWH OV HFRIHJIRGHV @ P SRABQAID GHODUERDGR HQ HOHFRVMMP D
@FDO VX FRQMEXAY Q D @ EIRAYHWGDG HOWDVIP IHQR D GDUD OV VHP LV QDWDV
SDUD SUHSDIDWDV SDID @ VHPEWD \ HOGHVDUR® GH SOQICHY \ @ SRAMIRU

SOQEFYQGH®VP MP RV

5(&212&,0,(172 $0%(17%$/ D TXHQWH GAIFD HQ HIDXxR SRUVX GERUHQ @
SIRMFAY Q\  FXIGDGR GHP ELHQM

2821752/ ' ( $3/,&$&,21(6 '( ),726$1,7$5,26% ,QFRERDPRV O
DSEDFyQ $JURKXE SOWIRP D GJMIO TXH SHWP LM DIEDG HQ ©® FDUD CH
IQRWP DAyQ SDWD @V DXWRUDARGHY \ P HRU FRQMRO GH @V DS@DFRQHV CH
IMRVDQUIURY HQ HCSHUXUEDGR

-\




26,67(0% ' ( *(6711 ,17(*5%/ ' ( (19%6(6 9%&BR6 ' (
),726%$1,7$5,263 &RP HJ DP RV D WDEDMMUMQR D @ RUDQ] DAyQ&DP SR/ IP SIR
SDUD ®J WDUD WHRXSHIDAlY Q GH HQYDVHV YDRRV GH [IMRVDQMBURY TXH VH X\d) DQ SDUD
DSTFDARCHY HQ @ ] RYD XWDO SURP RYIHQGR @ VXWMMQIEIREDG \ HOFXIGDGR GHO
DP EIHQM

25(6, 826 3$72/1* ,&26% 60MMPD GH VHSDUDFlyQ UHFRBFFlQ\ DQVSRIWM
GH UMGXRV SDIRYJIFRV JHHIDERY HQ FHQARY GH VDBG GERIDRURY \  YHWUCDUDV
WDQVSRMIGRY HQ YHKIFX®V KDEIMMGRY SDID IQDRIYDAYQ EIRQJIED DMV GH VX
QVSRVEY QIIQDO

352*5$0$ 26(3$5%' 2 12 (6 %$685%3

&RP HQ DP RV D WDEDAU SDUD HOFXIGDGR GHODP EIHQM HQ GFIHP EUWH CGH
FROMKP RV XQ FUMIR GH JHWYQ P SBPHQBPRV ®/ SWRIWDPDV TXH WH
GHEDRQ FUDPRY @ * XD ( GXFDWD $P EHQEO DYDJDPRV PXFKR SHR
GHEtDP RV P HRUDUP XFKR HQ @ FRQAHQWY DFly Q D @ AIXGDEDQD

1 RV SIRSXVIP RV FRP EIQDU® HGXFDIYR \ OV SU PWFDV HQ ©@ JHWYQ GH UHVIGKRV
DYDQ DUHQ ® HGXFDIYR FRP R WDQVIRUP DGRU DSXQIIQER | XHWP HQM D FRQAHQW DU
D ®& GQWOR/ VHARHW GH ® FRPXQAEDG VREWH © QHFHMADG GH JHQHDU
UHVSRQUDEIGEDGHY \  Ki EMRV SRVMYRV HQ P DMUD GH VHSDIDAy Q \  QVSRVIFly Q CH
UMGXRV

$IRQDP RV HO GAVDItR GH JHQHDU XQ SWRIWPD TXH SDWW GH DP S@®U HO
HQMQEP IHQR GH @ SUREGP i WD REVHYI QGRD GHVGH GLHHOMY SHYSHRAIYDV \
FRQ RADV @JIEDV HQ XQ WDEDIR FRDERIWYR FRQ GYHWRY DRRUHAV GH @ FRP XQGDG
\ FRQ HOREMMYR GH FUHDU XQD VROFly Q IQQRYDGRWD SDWD HIR FRQBP RV FRQ HO
DFRP SDXDP IHQR GH5,/ 5 HGGH ,QQRYDFAly Q/ RFDO

$ SDMWGH HB LQFIDIYD VH @I DURQ &V FDP EIRV SHQVDGRV SDUD UAVROHUHOGHVDItR
JHQHI QARH HQ HO 26 HSDUDGR QR HV %DVXWDF  HOSURIWDP D TXH VH FRQLIXY
FRP R ©@ VROFly Q HGXFDWWD LQQRYDGRD

$ SDWY GH HR UHDQ DP RV \B@UHV CH WHE[lyQ \ FROMKFFYQ GH ©® \RPD CH
FRQHHQHD FRQ

&XHER ALHAYR GRAHOMV DGP IQMIDIYRY \  DMMMQMY HVFROUHV HQ ( VEXHDV
( \AXGDQMV

&RP IMRQHV GUHRAYDV GH LOAMFIRQHV

&RP IMRQHV QUHAYDV SURIHVRUAV\  SHYRCDOGH FOEHV

7 DEDNDGRUHV GH HP SUAVDV

& IXEDEDQD HQ JHQHDO

-\







	GUÍA EDUCATIVA
	"Separación de Residuos Sólidos Urbanos"

